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Types of SBA Disaster Declarations

Presidential Declaration
SBA notified by FEMA to
activate SBA’s low interest
disaster loan program
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Agency Declaration
Must have at least 25
damaged homes or
businesses to activate SBA’s
low interest disaster loan
program

Governors Certification
Must have at least 5
businesses suffer substantial
economic injury to activate
SBA’s low interest disaster
loan program
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Secretary of Agriculture

Declaration

SBA notified by USDA to
activate SBA’s low interest
disaster loan program

Secretary of Commerce

Declaration

SBA notified by USDA to
activate SBA’s low interest
disaster loan program

Rural Area Declaration
Must have at least 1 damaged
home or business to activate
SBA’s low interest disaster
loan program
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Wildfires & Straight-Line Winds

Incident Period: Jan. 7 through January 31, 2025

Application Filing Deadlines:
Physical Damage: March 31, 2025 (60 Day Grace Period— MAY 30, 2025)
Economic Injury: _December 7, 2025

Interest rates:
« Homeowners - Renters - As low as 2.563%
 Businesses - As low as 4.00 %

* Nonprofit organizations - 3.625%

No cost to apply, No Pre-Payment Penalty, No Obligation to borrow

Interest does not begin to accrue until 12 months from the date of the first disaster loan disbursement.

SB SBA disaster loan repayment begins 12 months from the date of the first disbursement ' '
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SBA Disaster Loan Limits

nonprofits and
homeowners.

future loss of the
same type

Types of Loans Borrowers Purpose Max. Amount
Business Loans Businesses and Repair or replace real $2 million *
private nonprofits estate, inventory,
equipment, etc.
Economic Injury Loans Small businesses and | Working capital loans $2 million *
private nonprofits
Home Loans Homeowners Repair or replace $500,000
primary residence
Home Loans Homeowners and Repair or replace $100,000
renters personal property
Mitigation Businesses, private Mitigate / prevent 20% of verified

physical damage.
Homeowners limited
to $500,000.

*The maximum business loan is $2 million, unless the
business qualifies as a Major Source of Employment (MSE).
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We encourage all affected to apply!!

RENTERS HOMEOWNERS
* Repairorreplace personal * Repair or replace real-estate
property « Repair or replace personal
* Repairorreplace automobile property

* CoversliInsurance deductible  * Repair or replace automobiles
e Covers Insurance deductible
 Can be used for debris Removal
 Relocation case by case basis
 Refinance case by case basis
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Private Nonprofits and Businesses

BUSINESS LOANS ECONOMIC INJURY DISASTER LOAN
* Repair or replace real- estate * Operating expenses such as
 Repair or replace inventory * Payroll
* Repair or replace machinery * Monthly lease obligations
* Repair or replace equipment * Mortgage payments - Rent
* All other physical losses * Accounts payable

e Debris Removal
* Insurance deductibles



Mitigation
Protect Your Property from Future Disasters
SBA can offer up to 20% of the total loss for mitigative measures for all perils

Risk Reduction Projects

Flood Vents Fire-Resistant Landscaping Elevate Utilities
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Prevent damage from . . ’ .
floodwater pressure Reduce wildfire risk Protect vital equipment
Storm Shutters Seismic Retrofitting Reinforce Roof
Protect windows Minimize earthquake damage Prevent roof damage

during high winds from high winds
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Why Apply for an SBA Disaster Loan?

interestr -
Low Interest rates - ‘

No cost to apply e

Loan terms: 15 to 30 years

No prepayment penalty
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Funds can be available prior to an
insurance settlement




The SBA Resource Partner Network

S' BA' 1,400+ partner
offices nationwide
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Access the right tools at the
right time—wherever you are.

Find local resource
partners near you at
SBA.gov/local-assistance
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http://sba.gov/local-assistance
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Resource Partners Work Together with SBA to Assist
Applicants

SBA refers declined business applicants to SBDC Business Counselors

» When SBA is unable to approve a business loan application due to lack of
repayment, unsatisfactory credit history or insufficient information, SBA directs
the applicant to a Small Business Development Center (SBDC) as a resource for
other help and support.

» SBA’s decline letter includes an SBDC referral.

» SBA offers applicants who are declined 6 months to request reconsideration for a
disaster loan. SBDC Counselors can assist applicants when they request
reconsideration.

» SBDCs can guide applicants to other resources that may be available.
» Counseling services are generally free of charge.

]

I ———.

[

w
vy
>



o o o e —————
SBA Business - Disaster Recovery Center

SBA Customer Service Representatives (CSRs) are staffed in all Disaster
Recovery Centers alongside FEMA operating under the same hours

CSRs are available to:

* Answer all loan program questions

* Explain the application process and assist with
completion of your application

e Assist with loan reconsideration or reacceptance

CSRs are currently
staffed throughout
the Disaster Recovery
Centers & Business
Recovery Centers
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Resources for Disaster Survivors and
Constituents

For more information about
SBA disaster assistance programs, go to:

SBA.gov/disaster

SBA’s Customer Service Center at:
1-800-659-2955

Any open Business Recovery Center or Disaster Recovery Center
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https://www.sba.gov/funding-programs/disaster-assistance
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