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EATON AND PALISADES FIRE FACT SHEE
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MISFORTUNE & CALAMITY REASSESSMENTS

 When a property is damaged or destroyed by a disaster, the
Assessor's Office can reduce the property's assessed value
by an amount reflective of the damage incurred.

* That reduction will remain in effect for the property until the
rebuilding has been initiated.
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MISFORTUNE & CALAMITY REASSESSMENTS

* Requirements:

* At least $10,000 in damage
e Claim filed within 12 months of date of damage
* For this fire event the period has just been
extended to 24 months.
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MISFORTUNE & CALAMITY REASSESSMENTS

* Purposes:

* Notifies Assessor of damage
* Provides property owner contact information
* Defers property taxes until claim is reviewed
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MISFORTUNE & CALAMITY PROCESSING

» Updating property records to reflect pre-fire new construction ensures
that property owners receive maximum benefit when they rebuild.

* New construction reassessments will result in back tax bills for up to 4

years leading up to the fire.

* Misfortune and Calamity Reassessments will reduce taxes from the date
of damage to the date you begin to rebuild.
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Overview of the M&C and Address Change Filings

MIS-FORTUNE AND CALAMITY EARLY FILING MAIL ADDRESS CHANGE
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Interagency Coordination

* Primary coordination has been with the Treasurer & Tax
Collector and Auditor Controller.

» Initially Fire Damage Estimates received from Cal Fire.

* Ongoing coordinating with LA County Public Works to
provide victims support at the One-Stop Permit Center on
Tuesdays and Thursdays.
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REBUILDING STANDARDS & ASSESSMENT

Expedited Permit Review — 110%

City and County permit review processes are
being expedited if a property owner plans to

rebuild a new home up to 110% the size of the
original home.
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REBUILDING STANDARDS & ASSESSMENT

Assessment Standards: The 120% Rule
A home's pre-damage tax base can be reinstated after the

home is rebuilt, without an increase if:

l. The market value of the rebuilt home does not exceed 120%
of the market value of the home before the damage.
2. The reconstruction is completed within S years.
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REBUILDING STANDARDS & ASSESSMENT

Assessment Standards: The 120% Rule

 Construction in excess of the 120% allowance will be
assessed at market value and added to reinstated tax base.

* Unlikely this standard will benefit many affected property
owners.
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REBUILDING STANDARDS & ASSESSMENT

Assessment Standards: Substantial Equivalence

A home's pre-damage tax base can be reinstated after the
home is rebuilt, without an increase if:

l. The rebuilt home is substantially equivalent to the original
home In its pre-damaged state.

2. Substantially Equivalent means similar in size, utility, and
functionality.
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REBUILDING STANDARDS & ASSESSMENT

Assessment Standards: Substantial Equivalence

* Construction in excess of the substantial equivalent of the
original property will be assessed at market value and added
to reinstated tax base
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ASSESSOR'S WEBSITE

Our website has a variety of information and links to various
resources for you and your clients.

* Appointment — Schedule a consultation with a variety of units
in our Office (Under "Contact Us")

* Chatbot — Ask a question and receive an answer

* Find a variety of Forms, Information and answers to
Frequently Asked Questions (FAQ)

* We even have a Real Estate Professional’s Tool Kit
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ASSESSOR'S WEBSITE

el
Los Angeles County Assessor

JEFF PRANG

HOME PROPERTY INFORMATION TAX SAVINGS FORMS NEWS & INFORMATION REAL ESTATE TOOLKIT ABOUT CONTACT US

- .,,. *

HOMEOWNER ALERT SERVICE (E-
NOTIFICATION)

Register your email now to be alerted to
potential fraud activity, with additional features
like submittable forms to follow in the near
future.

LEARN MORE AND REGISTER TODAY! > 4

SEARCH



REAL ESTATE TOOLKIT

NEWSROOM

PROPOSITION 13

PROPOSITION 19

PROPERTY SEARCH TOOL

DATA SALES & RECENT SALES

DISASTER RELIEF (MISFORTUNE &
CALAMITY)

CHANGE OF MAILING ADDRESS

NEW CONSTRUCTION, REMODELING,
REPAIR

COMMON REAL ESTATE FRAUD

HOW WE CALCULATE THE FAIR MARKET
VALUE OF A HOME

WILLS AND TRUST TAX SAVINGS

NEW HOMEOWNERS

HOMEOWNERS' EXEMPTIOMN

REFINANCING: WILL | GET REASSESSED?

WHEN DOES THE ASSESS0OR REAPPRAISE

PROPERTY?

DEATH OF REAL PROPERTY OWNER

EVENTS

NEWSLETTERS

HOMEOWNER ALERT SERVICE

ANNUAL REPORT

REAL ESTATE TOOLKIT
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Official Headshots

Subscribe 10 Real Estate Pro Mewsletter
Request a Speaker

Request a Certificate Commendation
Brief Biography

Full Biography

Welcome!

The Real Estate Toolkit is designed 1o be a one-stop shop for real estate professionals. The
site provides extensive information about Assessor programs and services. The site has
information, resources and tools designed for real estate professionals in their own
professional development.

Additionally, this page features information that real eastate professionals may want to
share with clients and prospective clients about the opportunities and responsibilities that
accompany real estate ownership. Website users are welcome 1o ‘cut and paste’ information
to share in newsletters and other marketing vehicles such as email, social media and direct
mail.

The Office also publishes an informative Real Estate Pro Newsletter, a quarterly update on
the latest trend and topics in the real estate market, tips fo real estate professionals, and
maore.

Assessor Responsibilities

The Assessor's Office has the following four primary responsibilities:
1. Locate all taxable property in the County and identifty ownership.
Z_. Establish a taxable value for all property subject 1o property taxation.
3. Complete an assessment roll showing the assessed values of all property.
4_Apply all legal exemptions.



THANK YOU

QUESTIONS?
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